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Climate finance in Latin America: international
funding, financed measures and country profiles

limate change is a priority for
the countries of Latin America
and the Caribbean (LAC), as it
is for the European Union (EU),
and represents a key issue in strategic
relations between the two regions.

The priority given to climate change

in the region is underlined by the data
provided by the OECD (Organisation
for Economic Cooperation and
Development): for example, 25% of
all bilateral funding channelled to LAC
between 2010 and 2012 was linked to
climate change, higher than the global
average (16%).

In 2013, international climate funding
allocated to the region amounted to
USD 23 billion. Of this figure, USD 19
billion came from public sources and
was distributed as follows:

European

Commission

m USD 3 billion for adaptation.
m USD 15 billion for mitigation.
m USD 1 billion for both purposes.

This trend is confirmed by bilateral
contributions, which allocate 67% to
mitigation, 18% to adaptation and
169% to a combination of the two, in
the years 2010-2012.

Despite the renewed international
commitment to increase funding for
adaptation measures, the funding
dedicated to mitigation remains far
higher in the Latin American region.

In global terms, the sectors benefited
by bilateral funding have been the
general protection of the environment,
agriculture, forestry resources,

water, energy and transportation. In
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the case of climate funds, support has been focused m
with a degree of preference on forestry resources,

energy generation and distribution, transportation and
multisectoral projects.

Thematic Study N° 7: Compendium

Objective of the study: Provide general information about sources of multilateral and bilateral
funding to address climate change in Latin America, in order to contribute to strategic decision-
making in the countries of the region.

Countries studied: Argentina, Bolivia, Brazil, Chile, Colombia, Costa Rica, Cuba, Ecuador, El Salvador,
Guatemala, Honduras, Mexico, Nicaragua, Panama, Paraguay, Peru, Uruguay and Venezuela.

Author: Gisela Campillo (EUROCLIMA consultant, March to May 2015).

Supervision and General Coordination: Guillermo Dascal and Jan Karremans (Technical
Assistance), Catherine Ghyoot (EuropeAid)

The EUROCLIMA Thematic Studies can be downloaded free of charge at: www.euroclima.org

The viewpoints expressed are those of the author and do not necessarily reflect the viewpoints of the
European Commission.

EUROCLIMA is a programme funded by the European Union
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More information
www.euroclima.org
WWW.ec.europa.eu/europeaid
info@euroclima.org
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